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Report of the independent auditors to the directors of Sinvac Pty Ltd (Registration number:
2015/263649/07) on factual findings
We have performed the procedures agreed with you and described below in respect of Sinvac Pty Ltd’s
eligibility as an Exempted Micro Enterprises (“EME”) in terms of the Codes of Good Practice (“The Codes”)
Notice 1019 of 2013, issued under Section 9(1) of the Broad-Based Black Economic Empowerment Act, 2003
(Act No 53 of 2003). Our engagement was undertaken in accordance with the International Standards on
Related services applicable to agreed upon procedures engagements. The responsibility for determining the
adequacy or otherwise procedures agreed to be performed is that of the Board of Directors. Our procedures
were performed solely to assist you in evaluating the eligibility of Sinvac Pty Ltd as an EME in terms of The
Codes.
The procedures are summarised as follows:
1.Obtain a copy of the company registration documents, shareholders register (if black ownership is to be
confirmed), share certificates (if black ownership is to be confirmed) and copies of the ID documents of the
shareholders of Sinvac Pty Ltd and inspect the % black ownership. “Black” being Black Natural People as
defined in The Codes. If the % black shareholding is 100%, an enhancement to level 1 status can be achieved.
If the % black shareholding is 51% or more but less than 100%, an enhancement to level 2 status can be
achieved.
2.Obtain a sworn affidavit by the director confirming the % black ownership. “Black” being Black Natural
People as defined in The Codes.
3.Obtain a sworn affidavit confirming the annual total revenue for the period ended February 2021 is less than
Ten Million Rand (dependent on relevant sector codes).

Findings
We report our findings below:
a) With respect to item 1 we confirm that the shareholding documentation reflects the % black
ownership as defined in the codes to be 51% black.
b) With respect to item 2 we obtained a sworn affidavit from the director confirming that the % black
ownership as defined in the codes is 51% black.
c) With respect to item 3 we obtained a sworn affidavit from the director confirming that the annual
turnover is less than Ten Million Rand.
Because the above procedures do not constitute an audit or a review made in accordance with
International Standards on Auditing or International Standards on Review Engagements, we do not
express any assurance in the conclusion that we have reached.
Had we performed additional procedures or had we performed an audit or review of financial statements,
other matters might have come to our attention that would have been reported to you.
Our report is solely for the purpose set forth in the first paragraph of this report and for your information.
This report relates to the eligibility as an EME in terms of The Codes of Good Practice, and does not extend
to any other additional, legal or financial information of Sinvac Pty Ltd.
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